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                                  UNITED STATES 
                       SECURITIES AND EXCHANGE COMM ISSION 
                             Washington, D.C. 20549  
 
                              -------------------- 
 
 
 
                                    FORM 8-K 
 
 
                                 CURRENT REPORT 
                     Pursuant to Section 13 or 15(d ) of the 
                         Securities Exchange Act of  1934 
 
       Date of Report (Date of earliest event repor ted): October 10, 2003 
                                                         ---------------- 
 
                          DEL GLOBAL TECHNOLOGIES C ORP. 
               (Exact Name of Registrant as Specifi ed in Charter) 
                              -------------------- 
 
 
            New York                        0-3319               13-1784308 
            --------                        ------               ---------- 
     (State or Other Jurisdiction        (Commissio n         (IRS Employer 
     of incorporation)                   File Numbe r)        Identification No.) 
 
 
 
                      One Commerce Park, Valhalla, NY       10595 
                      ----------------------------- -------------- 
               (Address of Principal Executive Offi ce)  (zip code) 
 
       Registrant's telephone number, including are a code: (914) 686-3600 
 
          ----------------------------------------- -------------------- 
          (Former Name or Former Address, if Change d Since Last Report) 
 
 
 
 
 
 
 
 
Item 5.     Other Events 
            ------------ 
 
            On October 10, 2003, the Registrant  an nounced the  appointment of a 
new President and CEO and a new Chairman. For addit ional information,  reference 
is made to the press  release which is  incorporate d  herein by reference and is 
attached hereto as Exhibit 99.01. 
 
 
 
 
Item 7.     Financial Statements, Pro Forma Financi al Information and Exhibits 
            --------------------------------------- --------------------------- 
 
            (a)   Financial Statements of Business Acquired 
 



                  Not Applicable. 
 
            (b)   Pro Forma Financial Information 
 
                  Not Applicable. 
 
            (c)   Exhibits 
 
                  99.01 Press Release dated October  10, 2003. 
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                                   SIGNATURES 
 
            Pursuant to the requirements of the Sec urities Exchange Act of 1934, 
the  registrant  has duly  caused  this report to b e signed on its behalf by the 
undersigned hereunto duly authorized. 
 
 
 
                                              DEL G LOBAL TECHNOLOGIES CORP. 
                                              ----- ------------------------ 
                                                      (Registrant) 
 
Date October 10, 2003                         By: / s/ Suzanne M. Hopgood 
     ----------------                             - ----------------------------- 
                                                    Suzanne M. Hopgood 
                                                    Chairman 
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                                  EXHIBIT INDEX 
 
         Exhibit No.                       Descript ion 
         -----------                       -------- --- 
 
         99.01                  Press Release dated  October 10, 2003 
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                                                                   Exhibit 99.01 
 
 
                              FOR IMMEDIATE RELEASE  
 
                        DEL GLOBAL TECHNOLOGIES ANN OUNCES 
           NEW PRESIDENT AND CHIEF EXECUTIVE OFFICE R AND NEW CHAIRMAN 
 



VALHALLA,  NY - October 10, 2003 -- DEL GLOBAL  TEC HNOLOGIES  CORP. (DGTC) ("Del 
Global") today announced the appointment of Walter F. Schneider as President and 
Chief  Executive  Officer  of Del Global to  replac e  Samuel E. Park,  effective 
immediately.  Walter joined Del Global in 2000 and has been the President of Del 
Medical Systems Group and Villa Sistemi Medicali,  S.p.A.,  Del Global's Italian 
subsidiary,  since April 2002. Prior to joining Del  Global, Walter was President 
of the  Bennett  Division  of Thermo  Electron  Co. , a  manufacturer  of general 
purpose  radiology  equipment.  In a joint  stateme nt,  the  Board of  Directors 
commented, "We are extremely pleased to have Walter  in his new role as President 
and CEO. Walter has proven leadership and strategic  skills,  combined with great 
energy  and drive and brings a wealth of  strategic   and  operating  experience. 
Walter  knows  both the  overall  business  and Del   Global."  Walter  Schneider 
commented,  "This is an  exciting  time at Del Glob al and I look  forward to the 
challenges  ahead.  While I recognize the  challeng es we face, I see  tremendous 
opportunities to extend our market leadership, stre ngthen customer relationships 
and renew shareholder confidence." 
 
Del Global also announced today that Suzanne M. Hop good,  a current  director of 
Del Global and Chairman of its audit committee,  ha s been appointed  Chairman of 
the Board of Directors  succeeding  Gerald M. Czarn ecki.  Mr. Czarnecki has been 
appointed Chairman of the audit committee in place of Ms. Hopgood. Mr. Czarnecki 
commented,  "With the appointment of Walter  Schnei der as President and CEO, Del 
Global's  Chairman  will be  taking  a more  active   role in Del  Global  and my 
business activities outside of Del Global would lim it my ability to take such an 
active role." Ms. Hopgood commented,  "Mr.  Czarnec ki's  commitment to the Board 
has  been  invaluable.  We  look  forward  to  his  continuing  involvement  and 
leadership  as Chairman  of the audit  committee.  Walter and I look  forward to 
working with the Del Global team to achieve the bus iness goals we have committed 
to and to enhance shareholder value". 
 
In addition,  Del Global will be holding its year-e nd  earnings  conference call 
the morning of October 31. Specific details of the call will be forthcoming. 
 
Del Global  Technologies  Corp. is primarily engage d in the design,  manufacture 
and  marketing  of  cost-effective   medical  imagi ng  and  diagnostic   systems 
consisting of stationary and portable  x-ray system s,  radiographic/fluoroscopic 
systems,  dental imaging systems and proprietary  h igh-voltage  power conversion 
subsystems for medical and other critical  industri al  applications.  Industrial 
applications  for which Del Global  supplies power  subsystems  include  airport 
explosives   detection,   analytical   instrumentat ion,   semiconductor  capital 
equipment and energy exploration. 
 
 
 
 
 
 
Statements   about  future   results   made  in  th is  release  may   constitute 
forward-looking   statements  within  the  meaning  of  the  Private  Securities 
Litigation   Reform  Act  of  1995.   These  statem ents  are  based  on  current 
expectations  and the current  economic  environmen t.  Del Global  cautions that 
these statements are not guarantees of future perfo rmance. They involve a number 
of risks and  uncertainties  that are  difficult to  predict  including,  but not 
limited to, the ability of Del Global to implement its business plan,  retention 
of  management,   changing  industry  and  competit ive   conditions,   obtaining 
anticipated  operating  efficiencies,  securing  ne cessary  capital  facilities, 
favorable  determinations in various legal and regu latory  matters,  including a 
settlement of the Department of Defense  investigat ion  on terms that Del Global 
can afford and that does not include a debarment fr om doing business with the US 
Government,  and favorable  general  economic  cond itions.  Actual results could 
differ  materially  from  those  expressed  or  imp lied  in the  forward-looking 
statements.  Important  assumptions and other impor tant factors that could cause 
actual results to differ materially from those in t he forward-looking statements 
are  specified  in  Del  Global's  filings  with  t he  Securities  and  Exchange 
Commission. 
 



 
 
 
 
CONTACT:                                 INVESTOR R ELATIONS: 
Del Global Technologies Corp.            The Equity  Group Inc. 
Suzanne M. Hopgood                       Devin Sull ivan (212) 836-9608 
(860) 702-1070                           Adam Prior      (212) 836-9606 
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