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SECURITIES AND EXCHANGE COMMISSION
Washington, D. C. 20549

FORM 10-Q

QUARTERLY REPORT UNDER SECTION 13 OR 15 (d) OF
THE SECURITIES EXCHANGE ACT OF 1934

For Quarter Ended October 31, 1998
Commission File Number 0-3319

DEL GLOBAL TECHNOLOGIES CORP.

(Exact name of registrant as specified in its @rart

13-1784308

(I.R.S. Employer
Identification No.)

New York

(State or other jurisdiction of
incorporation or organization)

One Commerce Park, Valhalla, NY 10595
(Address of principal executive offices)

(Zip Code)
(914) 6863600

(Registrant's telephone number including area code)
Indicate by check mark whether the registrant € filed all reports required to be filed by Seeti or 15(d) of the Securities Exchange

of 1934 during the preceding 12 months (or for sstobrter period that the registrant was requirdilésuch reports), and (2) has been
subject to such filing requirements for the pastags.

Yes X No

Indicate the number of shares outstanding of e&tedssuer's classes of common stock, as ofltdse ©f the business on December 8, 1998.

Common Stock- 7,621,214



PART |
Item 1. Financial Statements
Consolidated Balance Sheets - October 31, 1998 afddgust 1, 1998
Consolidated Statements of Income for the Threetioanded October 31, 1998 and November 1, 1997
Consolidated Statements of Cash Flows for the Thteeths ended October 31, 1998 and November 1, 1997
Notes to Consolidated Financial Statements
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DEL GLOBAL TECHNOLOGIES CORP. AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS

CURRENT ASSETS

Cash and cash equivalents

Investments available-for-sale

Trade receivables - net

Cost and estimated earnings
in excess of billings on
uncompleted contracts

Inventory

Prepaid expenses and other
current assets

Total current assets

FIXED ASSETS - Net
INTANGIBLES - Net
GOODWILL - Net
DEFERRED CHARGES
OTHER ASSETS

TOTAL

(Unaudited)

October 31, August 1,
1998 1998

$ 1,957,560 $ 3,401,697
986,151 913,125
15,211,469 14,341,744

4,214,898 3,306,673
31,268,248 29,195,262

1,876,092 1,358,847

13,018,356 12,739,509
898,556 941,443
4,748,140 4,809,255
355,874 387,044
968,444 962,028

$75,503,788 $72,356,627

LIABILITIES AND SHAREHOLDERS' EQUITY

CURRENT LIABILITIES

Current portion of long-term debt
Accounts payable - trade
Accrued liabilities

Deferred compensation liability
Income taxes

Total current liabilities

LONG-TERM LIABILITIES
LONG-TERM DEBT (less current
portion included above)
OTHER
DEFERRED INCOME TAXES

Total liabilities

SHAREHOLDERS' EQUITY

Common stock, $.10 par value;
Authorized 20,000,000
shares; Issued and
outstanding - 8,001,217
shares at October 31, 1998
and 7,988,993 shares at
August 1, 1998

Additional paid-in capital

Retained earnings

Less common stock in treasury -
388,846 shares at October 31, 1998
and 299,746 at August 1, 1998
Total shareholders' equity

TOTAL

See notes to consolidated financial statem

$ 117,706 $ 120,410
6,574,396 5,403,403
4,085,080 3,938,623

982,948 913,046
773,330 394,540

741,714 240,273
459,760 484,366
1,500,292 1,406,162

800,121 798,898
49,189,309 49,124,456
13,789,992 12,360,906

63,779,422 62,284,260

3,510,860 2,828,456

$75,503,788 $72,356,627







DEL GLOBAL TECHNOLOGIES CORP. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF INCOME

(Unaudited)
Three Months Ended
O ctober 31, November 1,
1998 1997
NET SALES $ 14,809,666 $ 13,480,069
COSTS AND EXPENSES:
Cost of sales 8,679,168 8,047,545
Research and development 1,431,314 1,235,889
Selling, general and administrative 2,621,162 2,402,399
Interest expense (income) - net 6,881 (54,275)
12,738,525 11,631,558
INCOME BEFORE PROVISION
FOR INCOME TAXES 2,071,141 1,848,511
PROVISION FOR INCOME TAXES 642,054 591,524
NET INCOME $ 1,429,087 $ 1.256,987
NET INCOME PER COMMON SHARE AND
COMMON SHARE EQUIVALENTS:
BASIC $ 19 % A7
DILUTED $ 18 8 .15
Weighted number of common
shares outstanding 7,648,413 7,439,410
Weighted number of common
shares outstanding and
common share equivalents 8,142,557 8,171,999

See notes to consolidated financial statements



DEL GLOBAL TECHNOLOGIES CORP. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS
(Unaudited)

Three Months Ended
October 31, November 1,
1998 1997

CASH FLOWS FROM OPERATING ACTIVITIES:
Net Income $1,429,087 $ 1,256,987

Adjustments to reconcile net income
to net cash provided by operating

activities:
Imputed interest 10,974 16,570
Depreciation 413,419 320,596
Amortization 157,944 132,931
Deferred income tax provision 94,745 62,363
Tax benefit from exercise of
stock options and warrants 18,019 159,964
Amortization of stock based
compensation 5,508 74,931
Changes in assets and liabilities:
Increase in trade receivables (869,725)  (902,327)
Increase in cost and estimated
earnings in excess of billings
on uncompleted contracts (908,225)  (415,257)
Increase in inventory (2,072,986) (527,840)
Increase in prepaid and other
current assets (539,657) (69,493)
Increase in other assets (6,776) (4,038)
Increase in accounts payable - trade 1,170,993 631,514
Increase (decrease) in accrued
liabilities 145,842 (56,819)
Increase in deferred compensation
liability 69,902 61,861
Increase (decrease) in income taxes
payable 378,790 (20,475)
Net cash (used in) provided by operating
activities (502,146) 721,468
CASH FLOWS FROM INVESTING ACTIVITIES:
Expenditures for fixed assets (692,266) (614,333)
Investment in marketable securities (73,026) (236,891)
Payments to former shareholders of
subsidiary acquired (29,796) (24,137)
Net cash used in investing activities (795,088) (875,361)
CASH FLOWS FROM FINANCING ACTIVITIES:
Net proceeds from (repayment of)
bank borrowing 498,737 (35,219)
Payment for repurchase of shares (682,404) (72,097)
Proceeds from exercise of stock
options and warrants 42,548 638,548
Other (5,784) (3,213)
Net cash (used in) provided by financing
activities (146,903) 528,019
(Continued)

See notes to consolidated financial statements



DEL GLOBAL TECHNOLOGIES CORP. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS

(Unaudited)

NET (DECREASE) INCREASE IN CASH AND CASH
EQUIVALENTS

CASH AND CASH EQUIVALENTS, BEGINNING OF PERIOD

CASH AND CASH EQUIVALENTS, END OF PERIOD

SUPPLEMENTAL DISCLOSURES OF CASH FLOW
INFORMATION:

Interest paid

Income taxes paid

See notes to consolidated financial statements

Three Months Ended

October 31, November 1,
1998 1997

$(1,444,137) $ 374,126
3,401,697 6,070,608

$ 1,957,560 $6,444,734

$ 33,724 $ 18,005

$ 150,500 $ 389,672




DEL GLOBAL TECHNOLOGIES CORP. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited)

NOTE 1 In the opinion of the Company's managementhe accompanying

unaudited consolidated financial statements comtthimdjustments (consisting of only normal requgradjustments) necessary to present
fairly the results of the Company's financial piasitas of October 31, 1998 and the results ofperations and its cash flows for the three
months ended October 31, 1998 and November 1, 1997.

The accounting policies followed by the Companyseeforth in Note 1 to the Company's financiatestzents as of August 1, 1998.
The consolidated financial statements should be ireaonjunction with the notes to the financiatstments as of August 1, 1998.
Certain reclassifications have been made in thar period's financial statements to corresponthéocurrent period's presentation.

NOTE 2 The results of operations for the three morit period ended
October 31, 1998 are not necessarily indicativihefresults to be expected for the full year.

NOTE 3 INVESTMENTS

Investments available-for-sale at October 31, 1&88August 1, 1998 include $982,948 and $913,&pectively, for the Company's
President's deferred compensation, pursuant ttethes of his employment contract. At October 398.8nd August 1, 1998 $59,960 and
$24,841, respectively, were classified as cashb@2@,988 and $888,205, respectively, were recoadadvestments. The liabilities of
$982,948 and $913,046, respectively, are recordetterred compensation liability. Gains and lossethe investments held to fund the
deferred compensation, either recognized or urredliinure to the benefit or detriment of the Rlest's deferred compensation, based ug
contractual arrangement between the Presidenten@ampany. At October 31, 1998, the balance afstments available-for-sale of
$63,163 are equity securities held by the Companyt§ own account. Realized and unrealized gaiaslasses on these securities for the
period ended October 31, 1998 were not materiabaadecorded in the financial statements.

NOTE 4 PERCENTAGE OF COMPLETION ACCOUNTING

Three Months

Ended
October 31, August 1, October 31,
1998 1998 1998
Costs incurred on
uncompleted contracts  $ 8,841,407 $ 6,804,554 $ 2,036,853
Estimated earnings 5,470,390 4,178,103 1,292,287
14,311,797 10,982,657 3,329,140
Less billings to date 10,096,899 7,675,984 2,420,915
Costs and estimated
earnings in excess of
billings on uncompleted
contracts $4,214,898 $ 3,306,673 $ 908,225

The backlog of unshipped contracts being accouiatednder the percentage of completion method obanting was approximately $4.9
million at October 31, 1998.
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NOTE 5 INVENTORY
Inventory is stated at the lower of cost (firstfingt-out) or market.

Inventories and their effect on cost of sales aterminined by physical count for annual reportingopges and are estimated by management
for interim reporting purposes.

Inventory consists of the following:

October 31, August 1,
1998 1998
Finished goods $ 5,192,841 $ 4,848,572
Work-in-process 12,138,693 11,333,936
Raw material and purchased parts 13,936,714 13,012,754
Total $31,268,248 $29,195,262

NOTE 6 FIXED ASSETS

Fixed assets consist of the following:

October 31, August 1,
1998 1998

Land $ 694,046 $ 694,046
Building 2,146,025 2,146,025
Machinery and equipment 11,862,160 11,370,262
Furniture and fixtures 1,512,569 1,484,310
Leasehold improvements 1,738,065 1,613,883
EDP equipment 1,939,199 1,891,272
Transportation equipment 30,103 30,103

19,922,167 19,229,901
Less accumulated depreciation

and amortization 6,903,811 6,490,392

Net fixed assets $13,018,356 $12,739,509

NOTE 7 NET INCOME PER COMMON SHARE AND COMMON SHARE EQUIVALENTS

During the year ended August 1, 1998 the Compapptad Statement of Financial Accounting StandafeXS$' No. 128, "Earnings Per
Share." This statement is effective for financtatements issued for periods ending after Decertbet997. Basic and diluted earnings per
share have been restated for the quarter endedmi@rel, 1997 to reflect the adoption of SFAS N@.12

NOTE 8 SUBSEQUENT EVENT

In December 1998 the Company acquired certain teglexssets of Acoma Medical Imaging Inc. for apprately $1.4 million in cash,
including expenses, payable over a three year g€efioe acquired assets consisted of inventorydfa®sets and technology.

NOTE 9 EFFECT OF NEW ACCOUNTING PRONOUNCEMENTS

Reporting Comprehensive Income. In June 1997, ith@n€ial Accounting Standards Board "FASB" issu€AS No. 130, "Reporting
Comprehensive Income." This statement is effedtivgrears beginning after December 15, 1997. Mamage has evaluated the effect of this
statement on its financial reporting from the adwopdf this statement and has found that no furtliselosures are needed.

Disclosures About Segments of an Enterprise andt&&lInformation. In June 1997, the FASB issued SFW. 131, "Disclosures About
Segments of an Enterprise and Related Informat®RAS No. 131 requires the reporting of profit é&s, specific revenue and expense
items and assets for reportable segments. It atasines the reconciliation of total segment reventetal segment profit and loss, total
segment assets and other amounts disclosed foesggno the corresponding amounts in the generglose financial statements. This
statement is effective for fiscal years commeneifigr December 1!






1997. The Company has not yet determined whatiadditdisclosures may be required in connectio witopting SFAS No. 131.

Disclosures about Pensions and Other PostretireBmmgfits. In February 1998, the FASB issued SFAST82, "Employers Disclosures
about Pensions and Other Postretirement Benefitss'statement revises employers' disclosures gengions and other postretirement
benefit plans. SFAS No. 132 is effective for fisgahrs beginning after December 15, 1997. Manageduws not anticipate that this
statement will have a significant effect on the @amy's consolidated financial statements.

Disclosures about Derivative Instruments and Hegldiativities. In June 1998, the FASB issued SFAS N28, "Accounting for Derivative
Instruments and Hedging Activities." SFAS No. 138blishes accounting and reporting standardsefidvative instruments and hedging
activities. SFAS No. 133 is effective for all fisg@ars beginning after December 15, 1999. Managénh@es not anticipate that this staten
will have any effect on the Company's consoliddieaincial statements.
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Item 2. MANAGEMENT'S DISCUSSION AND ANALYSIS OF FIN ANCIAL CONDITION AND RESULTS OF OPERATIONS

This Management Discussion and Analysis of Findr@@@ndition and Results of Operations contains fmovooking statements. Such
statements involve various risks that may causeahotsults to differ materially. These risks irddy but are not limited to, the ability of the
Company to grow internally or by acquisition andrttegrate acquired businesses, changing industrgropetitive conditions, and other ris
referred to in the Company's registration statesiant periodic reports filed with the Securitied &xchange Commission.

OVERVIEW

The Company's net sales have increased as a oébuolth internal growth and acquisitions. The Comphas completed four acquisitions in
the past five years: Dynarad (a designer and maturir of medical imaging systems and critical etatc subsystems) in fiscal 1993; Bet
(a designer and manufacturer of precision highagaltpower supplies and instrumentation for medindlindustrial applications) in fiscal
1994; Gendex-Del (a manufacturer of medical imagiygtems) in fiscal 1996 and X-Ray Technologies, (ra manufacturer of medical
imaging systems) in fiscal 1998. The Company'ssakdts have increased from approximately $24.3anilin fiscal 1994 to approximately
$62.3 million in fiscal 1998, a compounded annualgh rate of 26.5%.

During the past five years the Company has groweriirlly and through acquisitions into a companysénpredominant business is serving
the medical imaging and diagnostic markets. The ong's net sales attributable to medical imagimglpets have increased from
approximately $9.4 million or 38.7% of total netesain fiscal 1994 to approximately $35.6 million65% of total net sales and
approximately $43.9 million or 71% of total netesain fiscal years 1997 and 1998, respectively.

Management believes that recent cost containmemdsrin the healthcare industry have created oppitigs for its cost-effective medical
imaging products in domestic and international ratwkSome of these trends are increased demaitwhfer cost medical equipment,
outsourcing of systems and critical electronic getems by leading original equipment manufactufgd&EMs"), increased demand for
certain diagnostic procedures and lower cost medaraices in the global marketplace.

RESULTS OF OPERATIONS

Net sales for the three months ended October 28 h@re approximately $14.8 million as comparedgproximately $13.5 million for th
three months ended November 1, 1997, an increa8®#f. The increase is due to internal growth fenisting operations.

Cost of sales, as a percentage of net sales fohthe months ended October 31, 1998, was 58.6%aa@d to 59.7% for the prior
corresponding period. This improvement in margindue to the change in product mix in the periadi gmerating efficiencies.

Research and development expenses increased txapately $1.4 million for the three months endectdder 31, 1998 from approximately
$1.2 million for the three months ended Novembelr9B7, an increase of 15.8%. The increase was phyntlue to new product developme
The Company continues to invest in research andldpment in order to introduce new state-of-thepantucts for its medical and industrial
markets.

Selling, general and administrative expenses wepeoximately $2.6 million, or 17.7% of net sales, the three months ended October 31,
1998 as compared to approximately $2.4 millionl D:8% of net sales, for the same period in ther year, a decrease of .1%.

Net interest expense was approximately $7,000h®three months ended October 31, 1998 as compmnetgtrest income of approximate
$54,000 for the corresponding period in the prieauy Interest expense resulted because imputeéshend bank commitment fees exceeded
net interest income for the quarter.

Income tax expense was 31% of pre-tax income fothihee months ended October 31, 1998 and 32%édahtee months ended November
1, 1997. The decrease from statutory rates is piliyrdue to sales being made through the Compdfgreign Sales Corporation, research
development and other tax credits.

Net income increased to approximately $1,429,00@e three months ended October 31, 1998, andseref 13.7% from approximate
$1,257,000 million for the prior corresponding peliiBasic earnings per share
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at October 31, 1998 increased to $.19 from $.Noaember 1, 1997, an increase of 11.8%. Dilutediags per share increased to $.18 at
October 31, 1998 from $.15 at November 1, 1997narease of 20%. The number of common shares oulisig increased to 7,648,413 at
October 31, 1998 from 7,439,410 at November 1, H98¥the number of common shares and common shaieaéents decreased to
8,142,557 at October 31, 1998 from 8,171,999 ateNtaer 1, 1997. The increase in net income forttreetmonth period ended October 31,
1998 is primarily due to higher sales and improgesks margins.

The backlog of unshipped orders at October 31, 1@@8approximately $38.9 million.
LIQUIDITY AND CAPITAL RESOURCES

The Company has funded its operations and acauisithrough a combination of cash flow from operagi bank borrowing and the issua
of the Company's common stock.

Working Capital. At October 31, 1998 and Augus1t298, the Company's working capital was approxiiyaié3.0 million and $41.7 millior
respectively. At such dates the Company had apmrately $2.0 million and $3.4 million, respectively,cash and cash equivalents.

Trade receivables at October 31, 1998 increasedzippately $870,000 as compared to August 1, 1p8&arily due to increased sales
levels.

Cost and estimated earnings in excess of billimggrecompleted contracts increased to approxim&#l¥ million at October 31, 1998 from
approximately $3.3 million at August 1, 1998 duedtilitional work performed in the quarter on loagn contracts accounted for under the
percentage of completion method of accounting.

Inventory at October 31, 1998 increased approxily&2.1 million as compared to August 1, 1998, @ity because of additional product
requirements of a major new OEM contract whichéased in the quarter at Gendex-Del Medical Imagiogp.

Prepaid expenses and other current assets at @&bbE998 increased approximately $517,000 as aoedpto August 1, 1998 due to
increases in prepaid show expenses and prepaithg®peclated to increased acquisition activity.

Trade accounts payable increased approximatelyrfillian at October 31, 1998 from August 1, 1998marily because of the increased
inventory requirements of a major new OEM contract.

Credit Facility and Borrowing. At October 31, 1998 Company had a $14.0 million revolving crefieland a $10.0 million acquisition
credit line. The available portion of the revolviagdit line was approximately $13.3 million, aftezducting outstanding letters of credit of
approximately $148,000 and $9.5 million was avaddamder its acquisition credit line.

Capital Expenditures. The Company continues toshirecapital equipment, principally for its manctiaring operations, in order to improve
its manufacturing capability and capacity. The Camphas expended approximately $692,000 for cagipalpment for the three month
period ended October 31, 1998.

The Company anticipates that cash generated fr@aratipns and amounts available under its bank tenfdicilities will be sufficient to
satisfy its current operating cash needs.

Shareholders' Equity. Shareholders' equity inceeésapproximately $60.3 million at October 31, 83 m approximately $59.5 million at
August 1, 1998, primarily due to the results ofrapiens. Additionally, during the period 12,224 dtmptions were exercised, with proceeds
of $42,449 and 89,100 shares of common stock vegrnerchased at a cost of $682,404.

Year 2000. The Company has initiated a company-widgram and developed a formal plan to identifgleate and implement changes to
products, computer systems, applications and imiretsire necessary to achieve a year 2000 dateecsion with no effect on customers or
disruption to business operations. These actioma@ressary to ensure that all systems and busippBsations will recognize and process
the year 2000 and beyond.

The Company uses purchased software programsvianiety of functions, including drafting and desigeneral accounting and
manufacturing applications. Currently, all of then@pany's products and software for design

-1C-



and drafting applications are fully compliant. Thempany's systems for general accounting and metwifiag have been evaluated and steps
to achieve compliance are being implemented anéxected to be fully compliant by July 31, 199€h@ugh there can be no assurance that
it will. At this time, the Company believes thatlbes not have any internal mission critical ye@@issues that it cannot remedy.

As part of the year 2000 readiness process, sigmificustomers, service providers, vendors andisupgvho are believed to be critical to
business operations after January 1, 2000 haveitlertified and steps are underway in an attemptasonably ascertain their stage of
readiness. The Company is surveying them primérilgugh written correspondence. With respect tesimiscritical third parties the
Company intends to create contingency plans tayatiiits exposure to such third parties that atg@ar 2000 compliant. In the event any
mission critical third parties do not achieve ftdimpliance, the Company believes it has sufficédternative resources upon which to rely.
Despite its efforts to ascertain the readinesssafustomers, suppliers and service providersCtirapany cannot be certain as to the actual
year 2000 readiness of these third parties omtipact their no-compliance may have on the Company's future fiiguposition, the results
of its operations or its cash flows.

With respect to the Company's internal year 2000pd@nce, the Company expects to incur interndf stasts, as well as consulting and of
expenses and believes that the total costs todoerad for all year 2000 compliance related prajedtl not have a material effect on the
Company's future financial position, results ofdferations or its cash flows.

The Company expects to achieve full complianceater than September 30, 1999.
EFFECTS OF NEW ACCOUNTING PRONOUNCEMENTS

Reporting Comprehensive Income. In June 1997, A@B-issued SFAS No. 130, "Reporting Comprehensigere." This statement is
effective for years beginning after December 1®71Management has evaluated the effect of thisretent on its financial reporting from
the adoption of this statement and has found thdtiriher disclosures are needed.

Disclosures About Segments of an Enterprise andt&&lInformation. In June 1997, the FASB issued SFW. 131, "Disclosures About
Segments of an Enterprise and Related Informat®RAS No. 131 requires the reporting of profit é&s, specific revenue and expense
items and assets for reportable segments. It atasines the reconciliation of total segment reventetal segment profit and loss, total
segment assets and other amounts disclosed foesggno the corresponding amounts in the generglose financial statements. This
statement is effective for fiscal years commeneifigr December 15, 1997. The Company has not yetrdaned what additional disclosures
may be required in connection with adopting SFAS N31.

Disclosures about Pensions and Other PostretireBen#fits. In February 1998, the FASB issued SFAST82, "Employers Disclosures
about Pensions and Other Postretirement Benefitss'statement revises employers' disclosures giengions and other postretirement
benefit plans. SFAS No. 132 is effective for fisgaars beginning after December 15, 1997. Manageduoas not anticipate that this
statement will have a significant effect on the @amy's consolidated financial statements.

Disclosures about Derivative Instruments and Heglgiativities. In June 1998, the FASB issued SFAS N28, "Accounting for Derivative
Instruments and Hedging Activities." SFAS No. 138blishes accounting and reporting standardsefidvative instruments and hedging
activities. SFAS No. 133 is effective for all fisgaars beginning after December 15, 1999. Managénh@es not anticipate that this staten
will have any effect on the Company's consoliddieaincial statements.

Item 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES AB OUT MARKET RISK
Not applicable.
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PART Il

Item 1. Legal Proceedings

None
Item 2. Changes in Securities

None
Item 3. Defaults on Senior Securities

None
Item 4. Submission to a Vote of Security Holders

None

Iltem 5. Other Information

(a) At the November 10, 1998 meeting of the ComfzaBgard of Directors, Roger J. Winston was eleetéitector of the Company until the
next Annual Meeting of Shareholders scheduled tbdbe on February 11, 1999.

Item 6. Exhibits and Reports on Form 8-K
(a) Exhibits: Exhibit 11 - Computation of Earningsr Common Share Exhibit 27 - Financial Data Scheedu
(b) Report on Form 8-K: None
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SIGNATURES

Pursuant to the requirements of the SecuritiesEmtiange Act of 1934, the Registrant has duly aatlsis report to be signed on its behalf
by the undersigned, thereunto duly authorized.

DEL GLOBAL TECHNOLOGIES CORP.

| S/ LEONARD A. TRUGVAN
Leonard A. Trugnan

Chai rman of the Board,
Chi ef Executive O ficer
and Presi dent

/' SI'M CHAEL H. TABER

M chael H. Taber

Chi ef Financial Oficer,
Vi ce President of Finance
and Secretary

Dated: Decenber 11, 1998
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EXHIBIT 11

DEL GLOBAL TECHNOLOGIES CORP. AND SUBSIDIARIES

COMPUTATION OF EARNINGS PER COMMON SHARE

THREE MONTHS ENDED OCTOBER 31, 1998

Per Share
Net Income Shares  Amount

Basic Earnings Per Share:
Income available to common

shareholders $1,429,087 7,648,413 $.19
Effect of Dilutive Securities:
Warrants 12,473
Options 481,671

Diluted Earnings Per Share $1,429,087 8,142,557 $ .18




ARTICLE 5
CIK: 0000027748

NAME: DEL GLOBAL TECHNOLOGIES CORF

PERIOD TYPE 3 MOS
FISCAL YEAR END JUL 31 199!
PERIOD START AUG 02 199¢
PERIOD END OCT 31199
CASH 1,957,56!
SECURITIES 986,15:
RECEIVABLES 15,370,88
ALLOWANCES 159,41.
INVENTORY 31,268,24
CURRENT ASSET¢ 55,514,41
PP&E 19,922,16
DEPRECIATION 6,903,811
TOTAL ASSETS 75,503,78
CURRENT LIABILITIES 12,533,46
BONDS 0
PREFERRED MANDATORY 0
PREFERREL 0
COMMON 800,12:
OTHER SE 59,468,44
TOTAL LIABILITY AND EQUITY 75,503,78
SALES 14,809,66
TOTAL REVENUES 14,809,66
CGS 8,679,16!
TOTAL COSTS 8,679,16:
OTHER EXPENSE! 4,052,471
LOSS PROVISION 0
INTEREST EXPENSE 6,881
INCOME PRETAX 2,071,14.
INCOME TAX 642,05¢
INCOME CONTINUING 1,429,08
DISCONTINUED 0
EXTRAORDINARY 0
CHANGES 0
NET INCOME 1,429,08
EPS PRIMARY A8
EPS DILUTED A8
End of Filing
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