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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549
FORM 10-Q
(Mark One)
X QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

For the quarterly period ended October 30, 2010

or

O TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

For the transition period from to
Commission File Number:-03319

DEL GLOBAL TECHNOLOGIES CORF
(Exact name of registrant as specified in its @

NEW YORK 13-178430¢8
(State or other jurisdiction of incorporation oganization) (I.R.S. Employer Identification No
100 PINE AIRE DRIVE, BAY SHORE, N\ 11706
(Address of principal executive office (Zip Code)

631-231-6400
(Registrar’s telephone number, including area cc

(Former name, former address and former fiscal, yeelhanged since last repo

Indicate by check mark whether the registrant € filed all reports required to be filed by Seeti or 15(d) of the Securities Exchange
of 1934 during the preceding 12 months (or for sstobrter period that the registrant was requirdilésuch reports), and (2) has been
subject to such filing requirements for the pasdfg@s. Yes NoO

Indicate by check mark whether the registrant lsmstted electronically and posted on its corpo¥atb site, if any, every Interactive Data
File required to be submitted and posted pursuanilé 405 of Regulation S-T (§232.405 of this dkgpduring the preceding 12 months (or
for such shorter period that the registrant wasired to submit and post such files). Yeés NoO

Indicate by check mark whether the registrantlearge accelerated filer, an accelerated filer, @accelerated filer, or a smaller reporting
company. See the definitions of “large acceleréited” “accelerated filer” and “smaller reportirmpmpany” in Rule 12b-2 of the Exchange
Act. (Check one):

Large accelerated fildC Accelerated filel
Non-accelerated filel (Do not check if a smaller reporting compa Smaller reporting compar(l

Indicate by check mark whether the registrantshell company (as defined in Rule 12b-2 of the Exge Act). Ye&l No X
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PART | - FINANCIAL INFORMATION

Item 1. FINANCIAL STATEMENTS

DEL GLOBAL TECHNOLOGIES CORP. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF OPERATIONS
(DOLLARS IN THOUSANDS EXCEPT PER SHARE AMOUNTYS)

(UNAUDITED)

NET SALES
COST OF SALES
GROSS MARGIN

Selling, general and administrati
Research and development
Total operating expenses
OPERATING INCOME (LOSS
Interest expense, net of interest income of $3%&idin 2010 and 2009, respectiv
Other income (expense)
INCOME(LOSS) FROM CONTINUING OPERATIONS BEFOF
INCOME TAX PROVISION
INCOME TAX PROVISION
INCOME (LOSS) FROM CONTINUING OPERATION
LOSS FROM DISCONTINUED OPERATIONS
NET INCOME (LOSS)

NET INCOME (LOSS) PER SHAR-BASIC
Income (loss) from continuing operatic
Loss from discontinued operations

Net Income (Loss

Weighted average shares outstanding

NET INCOME (LOSS) PER SHAR-DILUTED
Income (loss) from continuing operatic

Loss from discontinued operations

Net Income (Loss

Weighted average shares outstanding

See notes to consolidated financial statements.

Three Months Ende

October 30, October 31,
2010 2009

$ 15,55¢ $ 11,58:

12,06: 9,007

3,49¢ 2,57

2,23¢ 2,22¢

46¢ 445

2,702 2,671

79z (96)

(812) (154)

61 (23

772 (273

49¢ 115

277 (38¢)

- (3,119

$ 27 $ (3,502)

$ 0.01 $ (0.02)

- (0.13)

$ 0.01 $ (0.15)

22,718,30 22,718,30

$ 0.01 $ (0.02)

- (0.13)

$ 0.01 $ (0.15)

22,722,40 22,718,30




DEL GLOBAL TECHNOLOGIES CORP. AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS
(DOLLARS IN THOUSANDS EXCEPT PAR VALUE)
(UNAUDITED)

October 3C  July 31,

2010 2010
ASSETS
CURRENT ASSETS
Cash and cash equivalel $ 9,731 $  3,98i
Trade receivables (net of allowance for doubtflcamts of $1,313 and $1,214 at October 30, 201QJalyd
31, 2010, respectivel 16,10: 12,92t
Inventories (net of allowance for excess and olea&$2,767 and $2,536 at October 30, 2010 and31uyl
2010, respectively 11,00 9,12:
Prepaid expenses and other current assets 1,752 2,77(
Total current assets 38,591 28,80¢
NON-CURRENT ASSETS
Property plant and equipment, 1 5,521 5,25¢
Deferred income taxe 46¢ 41F
Goodwill 4,52¢ 4,52¢
Other assets 14z 29
Total non-current assets 10,65¢ 10,22«
TOTAL ASSETS $ 49,25. $ 39,02¢
LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIES:
Revolving loar $ 74 % 13t
Current portion of lon-term debr 1,87¢ 1,97
Accounts payabl- trade 9,34¢ 5,64:
Accrued expenses 5,741 3,64
Total current liabilities 17,03¢ 11,39
NON-CURRENT LIABILITIES:
Long-term debt, less current porti 2,432 95
Other long-term liabilities 1,952 1,762
Total non-current liabilities 4,38¢ 1,85¢
TOTAL LIABILITIES 21,42% 13,25
COMMITMENTS AND CONTINGENCIES
SHAREHOLDERS' EQUITY
Common stock, $.10 par valt
Authorized 100,000,000 and 50,000,000; Octobe2B8@p and July 31, 2010, respectively; issued-

24,900,629 at October 30, 2010 and July 31, : 2,49( 2,49(
Additional paic-in capital 81,01¢ 80,97¢
Treasury share- 2,182,323 shares, at cost at October 30, 2010Jah@1, 201( (7,17¢€) (7,17¢)
Accumulated other comprehensive income (i 1,52t (219
Accumulated deficit (50,029 (50,307

Total shareholders' equity 27,82¢ 25,77.
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY $ 49,25. $ 39,02¢

See notes to consolidated financial statements.




DEL GLOBAL TECHNOLOGIES CORP. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS

(DOLLARS IN THOUSANDS)
(UNAUDITED)

CASH FLOWS FROM OPERATING ACTIVITIES
Net income (loss
Adjustments to reconcile net income (loss) to mesthcprovided by operating activitie
Depreciation and amortizatic
Deferred income tax provisic
Stock based compensation expe
Write-down of assets and additional accruals for disooetl operation
Changes in operating assets and liabilit
Trade receivable
Inventories
Prepaid expenses and other current a:
Other asset
Accounts payabl- trade
Accrued expense
Other long-term liabilities
Net cash provided by operating activit

CASH FLOWS FROM INVESTING ACTIVITIES
Property plant and equipment purchases
Net cash used in investing activiti

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowing of lo-term debt
Repayment of revolving log
Repayment of long-term debt
Net cash provided by (used in) financing activi
EFFECT OF EXCHANGE RATE CHANGES ON CASH
CASH AND CASH EQUIVALENTS INCREASE (DECREASE) FORHE PERIOD
CASH AND CASH EQUIVALENTS, BEGINNING OF THE PERIOD
CASH AND CASH EQUIVALENTS, END OF THE PERIOD

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATIO?
Cash paid fo
Interest
Taxes (refunds received) pz

See notes to consolidated financial statements.

Three Months Ende
October 3C October 31

2010 2009
$ 27 $ (3,502
20€ 29€

(6) 20

40 78

- 1,82(

(631) 2,06¢
(1,029) 2,03¢
(71) 12€

(112) 11
2,997 (1,039
1,66¢ 477

(8 (27)

3,33¢ 2,36¢
(107) (196)
(107) (196)
2,50( -
(71) (4,98%)

(464) (495)
1,96¢ (5,477)
55¢ 70
5,741 (3,239
3,987 7,98¢

$ 9731 $ 4,74
$ 101 $ 15¢
(31) 12€



DEL GLOBAL TECHNOLOGIES CORP. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(Dollars in thousands, except per share data)
(Unaudited)

NOTE 1 - BASIS OF PRESENTATION

The accompanying unaudited consolidated finantaéments of Del Global Technologies Corp. andutssidiaries (the “Company”) have
been prepared in accordance with accounting pilegigenerally accepted in the United States feriimt financial information and with the
instructions to Form 10-Q and Article 10 of RegigliatS-X. Accordingly, they do not include all ¢fetinformation and footnotes required by
accounting principles generally accepted in thetd¢thStates of America for complete financial stasts. In the opinion of management, all
adjustments (consisting only of normal recurringuatinents) considered necessary for a fair pregentaf the results for the interim periods
have been included. Results of operations foirttegim periods are not necessarily indicativehaf tesults that may be expected for the full
year. These consolidated financial statementsldhmuread in conjunction with the financial stagsns and the notes thereto included in
Company'’s annual report on Form 10-K filed with Securities and Exchange Commission (the “SEC”}Herfiscal year ended July 31,
2010. Certain reclassifications have been magbeioo years’ amounts to conform to the current {gepresentation.

We have evaluated subsequent events through tieeofifiling this Form 10-Q with the Securities aBgchange Commission (“SEC”").
EFFECTS OF NEW ACCOUNTING PRONOUNCEMENTS

Accounting standards that have been issued byittané€ial Accounting Standards Board or other stechdatting bodies that do not require
adoption until a future date are not expected teefsmaterial impact on the Company’s consolidéitexhcial statements.

NOTE 2 — DISCONTINUED OPERATIONS

On November 24, 2009, the Company consummatedathecertain of the assets and product linetsdbel Medical Imaging Corp.
wholly-owned subsidiary (“DMI”), to an affiliate df.M.G. Inc. (“UMG” or the “Acquirer”).

Pursuant to the agreement, the Acquirer (i) assuatied the Company’s and DMI’s post-closing obligas in connection with the
Company’s lease of its facilities in Roselle, Idis, (the Company remains secondarily liable oneghse obligations), (ii) accepted all of
DMI’s inventory related to the DMI business on asignment basis, (iii) hired select DMI employég@s), indemnified the Company for
potential employee severance obligations and )ragd certain other liabilities of the businessluding outstanding warranty
obligations. The parties have subsequently comgltte sale of the consigned inventory.




The Company’s discontinued operations loss fofitsequarter of fiscal 2010 is:

Three Months

Ended
October 3C October 31
2010 2009

Net sales $ - $ 3517

Loss from operation $ - $ (1,269

Asset writedowns to fair valt - (1,820

Accrued expense - (20

Provision for income taxes - (17)

Total Loss $ - $ (3119
Loss per shar— Basic and Diluted

From operation $ - 8 (0.0%)

Loss on sale of operations - (0.09)

Loss per share — discontinued operations $ - $ (0.19)

The Company reported additional losses in fiscat @910 subsequent periods of approximately $48a@lto activity to complete the
business disposition, including severance, legdlcamporate relocation expenses, offset by reaiaaif collection of receivables and sales of
inventory at a greater amount than originally aptited.

The assets and liabilities (excluding intercompbakances) of the discontinued operations thatrarleded in the Company’s consolidated
assets and liabilities are as follows:

October 3C  July 31,
2010 2010
Accounts receivabl $ - % 18¢
Other current liabilitie: 38 63

NOTE 3 - INVENTORIES

Inventories are stated at the lower of cost (finsfirst-out method) or market. Inventories ahdit effect on cost of sales are determined by
physical count for annual reporting purposes aeceanluated using perpetual inventory recordsri@rim reporting periods. For certain
subsidiaries during interim periods, the Compariyrestes the amount of labor and overhead costerkta finished goods inventories. As
October 30, 2010, finished goods represented appedgly 20.6% of the gross carrying value of oualtgross inventory. The Company
believes the estimation methodologies used areopppte and are consistently applied.

October 3C  July 31,

2010 2010
Raw materials and purchased p: $ 8646 $ 7,952
Work-in-process 2,28¢ 1,045
Finished goods 2,83¢ 2,66(
13,77¢ 11,65¢
Less allowance for excess and obsolete inventories (2,767%) (2,53€)
Total inventories $ 11000 $ 9,12¢




NOTE 4 - PRODUCT WARRANTIES

The Company’s products are covered primarily by-pe& warranty plans and in some cases optionahéed contracts may be offered
covering products for periods up to five years,ateing upon the product and contractual termslef sehe Company establishes allowar
for warranties on an aggregate basis for spedyitdéntified, as well as anticipated, warrantyicia based on contractual terms, product
conditions and actual warranty experience by prolioe.

The activity in the warranty reserve accounts enfist quarters of fiscal 2011 and 2010 is afel:

Three Months Ende
October 3C October 31

2010 2009
Balance at beginning of peri $ 62¢ $ 704
Provision for anticipated warranty clair 10€ 18
Costs incurred related to warranty clai (40 (39
Liability related to discontinued operatic - (10€)
Effect of foreign currency fluctuation 94 20
Balance at end of period $ 78¢ $ 597

The liability related to warranties is includedaiocrued expenses on the accompanying Consolidatend Sheets.
NOTE 5 - COMPREHENSIVE INCOME (LOSS)

Comprehensive income for the Company includes goreurrency translation adjustments and net incaperted in the Company’s
Consolidated Statements of Operations.

Comprehensive income for the fiscal 2011 and 2G&tibds presented is as follows:

Three Months Ende
October 3C October 31

2010 2009
Net income (loss $ 272 $ (3,509
Foreign currency translation adjustments 1,73¢ 577
Comprehensive income (loss) $ 201z $ (2,929




NOTE 6 - INCOME (LOSS) PER SHARE

Common shares outstanding exclude 2,182,323 shatesasury stock for the periods ended Octobe28@0 and October 31, 2009. The
computation of dilutive securities includes theumsed conversion of warrants and employee stoclowegtio purchase Company stock if such
conversion is dilutive.

Three Months Ende
October 3C October 31

2010 2009

Numerator:

Net income (loss) $ 278 $ (3,509
Denominator: (shares in thousan

Weighted average number of common shares outsigndied for basic income per sh 22,71¢ 22,71¢

Effect of dilutive securities 4 -

Denominator for diluted income per share 22,72 22,71¢
Income (loss) per common sha

Basic $ 0.01 $ (0.15)

Diluted $ 0.01 $ (0.1%)

Antidilutive securities excluded from above compigtas:

Three Months Ende
October 3C October 31
2010 2009

Employee stock optior 2,12: 2,33¢
NOTE 7 - SHORT-TERM CREDIT FACILITIES AND LONG-TERM DEBT
Short-term credit facilities are summarized asofioB:

October 3C  July 31,

Revolving lines of credit: 2010 2010

Domestic $ - 8 =
Foreign 74 13t
Total $ 74 $ 13¢




Long term debt at October 30, 2010 and July 31028 ummarized as follows:

October 3! July 31,

2010 2010
Mortgage $ 249 $ =
Foreign capital lease obligatio 1,29¢ 1,27z
Foreign credit facilitie! 51¢ 647
Foreign Italian government loans - 14¢
Total long term dek 4,31( 2,06¢
Less current portion of long-term bank debt (1,879 (1,979
Long term debt, less current portion $ 2432 $ 95

On September 1, 2010, the Company completed a agetfinancing on its property in Bay Shore, NY aeckived approximately $2.5
million payable over 10 years at an initial fixede of 4.9% for the first 5 years, adjusted forldst 5 years as defined in the
agreement. Monthly principal repayments begandtoer 2010.

Management believes funds generated from operatiogsther with current cash and cash equivalanésadequate to sustain operations,
including anticipated capital expenditures for ii@seeable future. Additionally, management lekethat if additional U.S. financing is
needed, the Company will be able to obtain newtdsssed financing for its U.S. subsidiary.

The Company'’s Villa subsidiary maintains short temadit facilities which are renewed annually witilian banks. The current balance due
on these credit facilities at October 30, 2010 dulgt 31, 2010 is $74 and $135, respectively. lditagh, Villa has outstanding letters of cre
of $0.5 million, which reduce availability undeetshort term credit facilities. Available borroginnder the credit facilities is $11,508 and
variable interest rates currently range from 3.724.25%.

In October 2006, Villa entered into a 1.0 millioar& loan for financing of R&D projects, which warempleted in April 2008. Interest, is
payable at Euribor plus 1.04 points, currently %92The note is repayable over a 5 year term. cir@h repayments began in September 2
and will be completed in September 2011. The not#ains a financial covenant which provides thatriet equity of Villa cannot fall below
5.0 million Euros. Villa’s net equity at Octobdd,32010 was 13.2 million Euros.

In December 2006, Villa entered into a 1.0 millBaro loan with interest payable at Euribor 3 monthss 0.95 points, currently 1.84%. The
loan is repayable over a 4 year period with a nitgtir December 2010.

Villa was also a party to an Italian governmentgigarm loan with a fixed interest rate of 3.425%umidy which matured in September
2010. Villa’s manufacturing facility is subject éocapital lease obligation which matures in M&6fh1 with an option to purchase. The
Company plans to exercise its option to purchasdatility. Villa is in compliance with all relatdthancial covenants under these short and
long-term financings.
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NOTE 8 - SEGMENT INFORMATION

The Company has three reportable segments: MeBysiéms Group, Power Conversion Group and Othke “Other” segment includes

unallocated corporate costs. Interim segmentimétion is as follows:

Medical Power
For three months ended Systems  Conversiol
October 30, 201 Group Group Other Total
Net Sales to External Customt $ 1331 $ 2247 $ - $ 15,55¢
Cost of sales 10,35¢ 1,70¢ - 12,06
Gross margir 2,95: 542 3,49¢
Operating expenses 1,63 77€ 294 2,708
Operating income (loss) $ 1,32C $ (234 $ (294 $ 792
Medical Power
For three months ended Systems  Conversiol
October 31, 200 Group Group Other Total
Net Sales to External Customt $ 949 $ 2081 $ - $ 11,58
Cost of sales 7,56¢ 1,43¢ - 9,007
Gross margir 1,927 64¢ - 2,57¢
Operating expenses 1,73¢€ 577 35¢€ 2,671
Operating income (loss) $ 191 % 71 $ (356) $ (96)

NOTE 9 - SHAREHOLDERS' EQUITY

On October 13, 2010, following approval by shardbad at a special meeting, the Company filed viithNew York Secretary of State an
amendment to the Company’s Certificate of Incorfionato increase the number of shares of commarksiathorized for issuance by the

Company from 50,000,000 to 100,000,000.

The Company did not grant any stock options dutfiregfirst quarter of fiscal 2011.

In the first quarter of fiscal 2011 and 2010, tr@r@any recorded $40 and $78, respectively, of coisgt@n expense related to stock

options. There were no exercises of stock optibumang the first quarter of fiscal 2011 or 2010.

NOTE 10 - CONTINGENCIES

The information set forth under Part Il, Item 1 @ned in the “Legal Proceedings” is incorporatedein by reference.
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Item 2. MANAGEMENT 'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

This Management’s Discussion and Analysis of Firer@ondition and Results of Operations contains/érd-looking statements within the
meaning of the Private Securities Litigation Refokat of 1995. These statements are based on ¢w@xeectations and the current econo
environment and are not guarantees of future paedoce. They involve a number of risks and unaetits that are difficult to predict
including, but not limited to, our ability to intdoice products as scheduled, our ability to obtairessary product certification, our ability to
implement our business plan, retention of managénbanging industry and competitive conditiongaaiing anticipated operating
efficiencies, securing necessary capital faciljttagorable determinations in various legal andifeipry matters, market and operating risks
from foreign currency exchange exposures, and &blergeneral economic conditions. Actual resuwitdd differ materially from those
expressed or implied in the forward-looking statatae Important assumptions and other importaribfadhat could cause actual results to
differ materially from those in the forward-lookisgatements are specified in the Company’s filwgh the Securities and Exchange
Commission including our Annual Report on Form 1@sKthe fiscal year ended July 31, 2010, our QargrtReports on Form 10-Q and
Current Reports on Form 8-K.

OVERVIEW

The Company is primarily engaged in the design,ufeiure and marketing of cost-effective medical dantal diagnostic imaging systems
consisting of stationary and portable imaging systeradiographic/fluoroscopic systems, dental imggystems and digital radiography
systems. The Company also manufactures propribtghyvoltage power conversion systems includirggiebnic filters, high voltage
capacitors, pulse modulators, transformers andoea@nd a variety of other products designedrfdustrial, medical, military and other
commercial applications. The Company managewugikess in two operating segments: the Medicale®ysiGroup and the Power
Conversion Group. In addition, the Company hdsrd teporting segment, Other, comprised of certmiallocated corporate General and
Administrative expenses. See Note 8 of the Nai¢ke Unaudited Consolidated Financial Statemerisided in Part |, Item | of this
Quarterly Report on Form 10-Q for the fiscal quaeteded October 30, 2010 (this “Quarterly Repduft)discussions of the Company’s
segments.

Effective November 24, 2009, the Company sold teeNbedical Imaging business. It is reflected alisgontinued operation in the financial
statements of the Company and prior periods hage lestated. See Note 2 of the Notes to the Uteli@ionsolidated Financial Statements
included in Part I, Item 1 of this Quarterly Report

CRITICAL ACCOUNTING POLICIES

Complete descriptions of significant accountingig@es are outlined in Note 1 of the Notes to Coitsdbd Financial Statements included in
our Annual Report on Form 10-K for the fiscal yeaded July 31, 2010. Within these policies, thenBany has identified the accounting for
revenue recognition, deferred tax assets and tnwahce for excess and obsolete inventory as b&itigal accounting policies due to the
significant amount of estimates involved. In aiddit for interim periods, the Company has idendifiee valuation of finished goods
inventory as being critical due to the amount dihegtes involved.

Revenue Recognition

The Company recognizes revenue upon shipment,gedithere is persuasive evidence of an arrangethend are no uncertainties
concerning acceptance, the sale price is fixedectdn of the
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receivable is probable and only perfunctory oblmys related to the arrangement need to be conapléihke Company'’s products are covered
primarily by one-year warranty plans and in somgesaoptional extended warranties for up to fiveyeae offered. The Company
establishes allowances for warranties on an agtgdwesis for specifically identified, as well adieipated, warranty claims based on
contractual terms, product conditions and actuatavdy experience by product line. The Companggees service revenue when repairs
or out of warranty repairs are completed. Thepaire are billed to the customers at market ratéee Company periodically evaluates the
collectability of their accounts receivable andvides an allowance for doubtful accounts when ctith® is not certain.

Deferred Income Taxes

The Company accounts for deferred income taxesdordance with ASC 740, “Income Taxes,” wherebyra@gnize deferred income tax
assets and liabilities for temporary differencesveen financial reporting basis and income tax riépg basis and for tax credit
carryforwards.

The Company periodically assesses the realizafiiis net deferred income tax assets. This eviainas primarily based upon current
operating results and expectations of future opegaesults. A valuation allowance is recordethéd Company believes its net deferred
income tax assets will not be realized. The Comisatetermination is based on what it believes hdlthe more likely than not result.

For fiscal year 2010 the Companyforeign tax reporting entity was profitable, arsdU.S. tax reporting entities incurred a taxdbks. Base
primarily on these results, the Company concludied it should maintain a 100% valuation allowannéte net U.S. deferred income tax
assets. For the quarter ended October 30, 208 @ dmpany continues to carry a 100% valuation aloe on its net U.S. deferred income
tax asset.

The Company recorded a tax expense with respétst fareign subsidiary’s income in all periods meted and based on a more likely than
not standard, believes that the foreign subsidsangt deferred income tax asset at October 30, @@lLBe realized.

Excess and Obsolete Inventory

We re-evaluate our allowance for obsolete inventorge a quarter, and this allowance comprises tis# significant portion of our inventory
reserves. The re-evaluation of reserves is basedvaritten policy, which requires at a minimumttheserves be established based on our
analysis of historical actual usage on a part-bhy4pasis. In addition, if management learns ot#feobsolescence in addition to this
minimum formula, these additional reserves willlbeognized as well. Specific obsolescence mighéatue to a technological or market
change, or based on cancellation of an order. &gymically do not purchase inventory substantialpdvance of production requirements,
we do not expect cancellation of an order to beateral risk. However, market or technology changan occur.

Valuation of Finished Goods Inventory

In addition, we use certain estimates in deterngiiiierim operating results. The most significastimates in interim reporting relate to the
valuation of finished goods inventories. For certubsidiaries, for interim periods, we estim#i® amount of labor and overhead costs
related to finished goods inventories. As of OetoB0, 2010, finished goods represented approxiy;na@6% of the gross carrying value of
our total gross inventory. We believe the estioratnethodologies used are appropriate and arestensly applied.
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CONSOLIDATED RESULTS OF OPERATIONS
Three Months Ended October 30, 2010 Compared to Tlee Months Ended October 31, 2009
The following table summarizes key indicators afsalidated results of operations:

Three Months Ende
Oct. 30, Oct. 31,

(Dollars in thousands, except per share data) 2010 2009
Sales:

Medical Systems Grou $ 13,311 $ 9,49%

Power Conversion Group 2,247 2,087
Total $ 15,55¢ $ 11,587
Gross margin as a percentage of s 22.5% 22.2%
Total operating expens 2,70z 2,671
Operating income (loss) from continuing operati 792 (96)
Diluted earnings per she—continuing operation $ 001 $ (0.02

Consolidated net sales for the first quarter afdi011 increased 34.3% to $15.6 million from $Irhillion in the first quarter of fiscal 2010,
primarily due to increased volume at the Medicat8gs Group. Net sales at the Medical Systemsp@rmueased 40.2% to $13.3 million
from $9.5 million in the prior year period, dueit@reased international customer orders. Saldwa®ower Conversion Group during the
quarter of fiscal 2011 increased 7.7% to $2.2 omilli$0.2 million higher than the level of saleshie comparable prior year period primarily
due to the timing of customer shipments.

Consolidated backlog at October 30, 2010, adjustediscontinued operations, was $17.4 million canggl to $11.9 million at July 31,
2010. Backlog at the Medical Systems Group at @#at80, 2010 increased $5.3 million to $13.0 millfoom July 31, 2010. Backlog at the
Power Conversion Group increased $0.2 million te@l $dillion from levels at the beginning of the idgear. Substantially all of the backlog
should result in shipments within the next 12 tanidnths.

Consolidated gross margin increased to 22.5% ekg#liring the first quarter of fiscal 2011 from22. of sales in the first quarter of fis
2010, due to the impact of higher sales volumeos&margin at the Medical Systems Group durinditeequarter of fiscal 2011 increasec
22.2% from 20.3% in the prior yearfirst quarter attributable to the increased vau@@ross margin at the Power Conversion Group dsel
to 24.1% from 31.1% in the first quarter of fis@@lLO due to higher employee costs, primarily mdditairance expense.
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Total operating expenses at $2.7 million in thetfquarter of 2011 were approximately the sama #sei same period one year ago. The
following table summarizes the key changes in dpegaxpenses for fiscal 2011 from the prior year:

Three Months Ende
October 30, 201
(Dollars in thousands)

Research and developmt $ 25
Selling, general and administrative 7
Change in operating expenses $ 32

The operating income from continuing operationstiier first quarter of fiscal 2011 was $0.8 milliommpared to an operating loss of $0.1
million in the comparable prior year period. Ogirgincome at the Medical Systems Group was $illBomcompared to operating income
of $0.2 million in the first quarter of fiscal 20Hie to higher volume. The Power Conversion Grogprired an operating loss of $0.2 milli
compared to operating income of $0.1 million in teenparable prior year period due to lower grosegma and increased sales & marketing
expenses to develop new business. Unallocated@igexpenses for the first quarter of fiscal 2titdled $0.3 million as compared to $0.4
million in the comparable prior year period.

Discontinued operations had no profit or loss dytime first quarter of fiscal 2011. The disconédwperations loss of $3.1 million in the f
quarter of fiscal 2010 reflects a $1.3 million Idssm operations on sales of $3.5 million and $hiBion from the write-down of assets to net
realizable value.

Net income in the first quarter of fiscal 2011 v§s3 million, or $0.01 per basic and diluted shammpared to net loss of $3.5 million,
$0.15 per basic and diluted share in the comparaide year period. For the first quarter of fise811, there were 22.7 million weighted
average diluted common shares outstanding (“shartssanding”), the same number as in the first iguarf fiscal 2010.

FINANCIAL CONDITION
LIQUIDITY AND CAPITAL RESOURCES

The Company’s sources of capital include, but atdimited to, cash flow from operations and sherm credit facilities. We believe that
available short-term and long-term capital resosiare sufficient to fund our working capital reguirents, scheduled debt payments, interest
payments, capital expenditures and income tax atitigs for the next 12 months. In addition, we rhayable to dividend necessary funds
from our foreign subsidiary, although this is natrently planned.

Working Capital — At October 30, 2010 and July 3Q10, our working capital was approximately $21iBiom and $17.4 million,
respectively. The increase in working capitaltfar first three months of fiscal 2011 related pritgdo the proceeds from the mortgage on
the property in Bay Shore, NY. At October 30, 2@h@ July 31, 2010, the Company had approximately fillion and $4.0 million in cash
and cash equivalents, respectively. This increapeamarily due to the mortgage proceeds and asze in accounts payable and accrued
expenses at our foreign subsidiary.

On October 13, 2010, following approval by shardbad at a special meeting, the Company filed viithNew York Secretary of State an

amendment to the Company’s Certificate of Incorporato increase the number of shares of commarkstathorized for issuance by the
Company from 50,000,000 to 100,000,000.
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The Company anticipates its rights offering toeaip to approximately $15.0 million, less expersfabe offering, which will be completed
by the end of the 2011 second fiscal quarter.

This Quarterly Report does not constitute an dffesell or the solicitation of an offer to buy thecurities offered pursuant to the rights
offering, nor shall there be any sale of the sdéiesrin any state in which such offer, solicitatmmsale would be unlawful prior to registration
or qualification under the securities laws of anglsstate. The securities may only be offered bams of a prospectus, additional copies of
which may be obtained by contacting the informatgent.

In addition, as of October 30, 2010 and July 31,&2®ur Villa subsidiary had $11.5 and $9.1 millmfrexcess borrowing availability under
its various short-term credit facilities, respeetiv. Terms of the Italian credit facilities do naermit the use of borrowing availability to
directly finance operating activities at our U.8bsidiary.

The following is a summary of the Company’s casivi: Three Months Ende
Oct. 30, Oct. 31,
(Dollars in thousands,) 2010 2009
Net cash provided by operating activit $ 333 $ 2,36
Net cash used in investing activit| (107) (196)
Net cash provided by financing activiti 1,965 (5,477)
Effect of exchange rate changes on ¢ 550 70
Net increase/(decrease) in cash and cash equis. 5,744 (3,239
Cash and cash equivalents at beginning of 3,987 7,988
Cash and cash equivalents at end of pe $ 9731 $ 4,74¢

Cash Flows from Operating Activities — For the thmonths ended October 30, 2010, the Company gedeapproximately $3.3 million of
cash from operations, compared to $2.4 milliorhij ¢comparable prior fiscal year period from anéase in payables and accruals partially
offset by increases in receivables and inventory.

Cash Flows from Investing Activities — The Compangde $0.1 million of facility improvements and dapequipment expenditures for the
three months ended October 30, 2010, which was adabje to the facility improvements and capitalipment expenditures for the
comparable prior fiscal year period.

Cash Flows from Financing Activities — During the¢e-month period ended October 30, 2010 the Coynpgoaid a total of approximately
$0.5 million of indebtedness on our revolving l@greement, as well as on our Italian borrowinggcaspared to $5.5 million in the
comparable prior fiscal year period. The Compday eeceived $2.5 million of proceeds from a mogtgan its Bay Shore, NY facility.

The Company’s contractual obligations, includingpt@nd operating leases, as previously discloseslionnual Report on Form 10-K for
the fiscal year ended July 31, 2010, have not abdungaterially at October 30, 2010, except for #seance of a mortgage on the Bay Shore,
NY facility, which calls for payments of $17 per nib through August 31, 2020. The annual rate isectly 4.9%, adjustable in Septeml|
2015. The Company has short-term credit facilitied long-term debt, including a capital leasegation at the Company’s Villa subsidiary
located in Italy. Villa’'s manufacturing facility subject to a capital lease obligation which matuneMarch, 2011 with an option to purchase.
The Company plans to exercise its option to purehias facility. The terms of these facilities arere fully described in Note 7 of the
“Notes to Consolidated Financial Statements” amgiporated herein by reference.
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As of October 30, 2010 the Company had $74 in manmgs under its foreign shotérm credit facilities. As of October 30, 2010¢
Company had $11.5 million of excess borrowing aality under its Italian bank credit facilities.

OFF BALANCE SHEET COMMITMENTS AND ARRANGEMENTS

The Company has not had any investments in uncidiasedl variable interest entities or other off baksheet arrangements during any o
periods presented in this Quarterly Report on FborQ.

EFFECTS OF NEW ACCOUNTING PRONOUNCEMENTS

Accounting standards that have been issued byAlsBFor other standard setting bodies that do rauire adoption until a future date are
expected to have a material impact on the Compamyisolidated financial statements.

Item 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

The Company does not hold market risk sensitiveungents for trading purposes. The Company, howegeognizes market risk from
interest rate and foreign currency exchange exposiinere have been no changes in financial madiet as described in the Company’s
Annual Report on Form 10-K for the fiscal year ethdaly 31, 2010.

Item 4. CONTROLS AND PROCEDURES

The Company, under the supervision and with thégpaation of the Company’s management, includiogrdJ. Quicke, President and Chief
Executive Officer, and Mark A. Zorko, Chief FinaacOfficer, has evaluated the effectiveness ofdibgign and operation of the Company’s
“disclosure controls and procedures”, as such temefined in Rules 13a-15e and 15d-15e promulgateldr the Securities Exchange Act of
1934, as amended (the “Exchange Act”), as of tlileagthe period covered by this Quarterly Rep@ased upon that evaluation, the Chief
Executive Officer and Chief Financial Officer has@ncluded that the Company’s disclosure controtsgaoncedures were effective as of the
end of the period covered by this Quarterly Repmensure that all material information requiredbéodisclosed by the Company in reports
that it files or submits under the Exchange Acdsumulated and communicated to management aspajgtecto allow timely decisions
regarding required disclosure and that all sucbrinfition is recorded, processed, summarized armtegpas specified in the SECYules anc
forms.

There have not been any changes in the Compartgimal control over financial reporting during tiecal quarter to which this Quarterly
Report relates that have materially affected, erransonably likely to materially affect, the Comya internal control over financial
reporting.

A control system, no matter how well conceived apdrated, can provide only reasonable, not absaisgerance that the objectives of the

control system are met. Because of the inhemnitiiions in all control systems, no evaluatiorcoftrols can provide absolute assurance
all control issues and instances of fraud, if amyhin a company have been detected.
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PART Il - OTHER INFORMATION
Item 1. LEGAL PROCEEDINGS
RFI — On May 24, 2007, the Company’s Power Conwersubsidiary, RFI Corporation (“RFI"), was serweith a subpoena to testify before
a grand jury of the United States District CourN&fw York and to provide items and records fronBiéy Shore, NY offices in connection
with U.S. Department of Defense contracts. A deararrant from the United States District Courtstean District of New York was issued
and executed with respect to such offices. The fizom believes that it is in full compliance withetquality standards that its customers
require and is fully cooperating with investigattvsassist them with their review. RFI continueship products to the U.S. Government, as
well as to its commercial customers.

OTHER - From time to time the Company may be artidat in legal actions in various U.S. and forgigisdictions, arising from the
normal course of business.

Item 1A. RISK FACTORS
The risk factors included in our Annual Report anrR 10-K for fiscal year ended July 31, 2010 hasematerially changed.

Item 6. EXHIBITS

3.01 Certificate of Amendment to Certificate of Incorption, as amended, dated October 13, 2010. Féétkhibit 3.01 to Del
Global Technologies Corp. Current Report on Forkifded October 13, 2010 and incorporated hereindfgrence.

31.1* Certification of the Principal Executive Officeghh J. Quicke, pursuant to Section 302 of the Sex-Oxley Act of 2002

31.2* Certification of Principal Financial Officer, Ma#k. Zorko, pursuant to Section 302 of the Sarb-Oxley Act of 2002

32.1* Certification of the Principal Executive Officeghh J. Quicke, pursuant to 18 U.S.C. Section 18&pi@d pursuant to Section

906 of the Sarban-Oxley Act of 2002

32.2* Certification of the Principal Financial Officer,dvk A. Zorko, pursuant to 18 U.S.C. Section 1350paeld pursuant to Section
906 of the Sarban-Oxley Act of 2002

* Filed herewith
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causeddiport to be signed on its behalf by
undersigned thereunto duly authorized.

DEL GLOBAL TECHNOLOGIES CORF

/s/ John J. Quick
John J. Quick
President and Chief Executive Offic

/s] Mark A. Zorkao
Mark A. Zorko
Chief Financial Officel

Dated: December 7, 2010
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Exhibit 31.1

CERTIFICATION OF THE PRINCIPAL EXECUTIVE OFFICER
PURSUANT TO SECTION 302 OF THE SARBANES-OXLEY ACTF2002

I, John J. Quicke, certify that:
1. | have reviewed this quarterly report on FA®Q of Del Global Technologies Corp.;

2. Based on my knowledge, this report does aotain any untrue statement of a material factnoit ¢o state a
material fact necessary to make the statements,rimaliight of the circumstances under which sueteshents were
made, not misleading with respect to the perioceoad by this report;

3. Based on my knowledge, the financial statémemd other financial information included instieport, fairly
present in all material respects the financial diom results of operations and cash flows ofréngistrant as of, and
for, the periods presented in this report;

4. The registrant’s other certifying officer ainaire responsible for establishing and maintaimlisglosure controls
and procedures (as defined in Exchange Act Rulaslb8) and 15d-15(e)) and internal control oveaificial
reporting (as defined in Exchange Act Rules 134d}¥5(d 15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and proceduresaused such disclosure controls and procedurbs
designed under our supervision, to ensure thatrrabiaformation relating to the registrant, inclog its
consolidated subsidiaries, is made known to usthgre within those entities, particularly during therioc
in which this report is being prepare

(b) Designed such internal control over financial réipor, or caused such internal control over final
reporting to be designed under our supervisiomprtwvide reasonable assurance regarding the rétyabf
financial reporting and the preparation of finah@tatements for external purposes in accordandh
generally accepted accounting princip!

(c) Evaluated the effectiveness of the registsadisclosure controls and procedures and presémtibis repor
our conclusions about the effectiveness of thelalsice controls and procedures, as of the endeopérioc
covered by this report based on such evaluatioth

(d) Disclosed in this report any change in the regigtsainternal control over financial reporting thacomec
during the registrant’s most recent fiscal quaftiee registrans fourth fiscal quarter in the case of an an
report) that has materially affected, or is reabbnbkely to materially affect, the registrastinternal contrc
over financial reporting; an

5. The registrant’s other certifying officer anldave disclosed, based on our most recent evatuat internal
control over financial reporting, to the registrarguditors and the audit committee of the regigisaboard of
directors (or persons performing the equivalentfiams):

(&) All significant deficiencies and material weaknessethe design or operation of internal contratov
financial reporting which are reasonably likelyatdversely affect the registrant’s ability to regqubcess,
summarize and report financial information; and

(b) Any fraud, whether or not material, that involveamagement or other employees who have a significde
in the registrar's internal control over financial reportir

Date: December 7, 20: /s/ John J. Quick
Name: John J. Quick
Title: President and Chief Executi
Officer
(Principal Executive Officer




Exhibit 31.z

CERTIFICATION OF THE PRINCIPAL FINANCIAL OFFICER
PURSUANT TO SECTION 302 OF THE SARBANES-OXLEY ACTF2002

I, Mark A Zorko, certify that:
1. | have reviewed this quarterly report on FA®Q of Del Global Technologies Corp.;

2. Based on my knowledge, this report does aotain any untrue statement of a material factnoit ¢o state a
material fact necessary to make the statements,rimaliight of the circumstances under which sueteshents were
made, not misleading with respect to the perioccoad by this report;

3. Based on my knowledge, the financial statémemd other financial information included instieport, fairly
present in all material respects the financial dior results of operations and cash flows ofréngistrant as of, and
for, the periods presented in this report;

4. The registrant’s other certifying officer ainaire responsible for establishing and maintaimlisglosure controls
and procedures (as defined in Exchange Act Rulaslb8) and 15d-15(e)) and internal control oveaificial
reporting (as defined in Exchange Act Rules 134d}¥5(d 15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and proceduresaused such disclosure controls and procedurbs
designed under our supervision, to ensure thatrrabiaformation relating to the registrant, inclog its
consolidated subsidiaries, is made known to usthgre within those entities, particularly during therioc
in which this report is being prepare

(b) Designed such internal control over financial réipor, or caused such internal control over final
reporting to be designed under our supervisiomprtwvide reasonable assurance regarding the rétyabf
financial reporting and the preparation of finah@tatements for external purposes in accordandh
generally accepted accounting princip!

(c) Evaluated the effectiveness of the registsadisclosure controls and procedures and presémtibis repor
our conclusions about the effectiveness of thelalsice controls and procedures, as of the endeopérioc
covered by this report based on such evaluatioth

(d) Disclosed in this report any change in the regigtsainternal control over financial reporting thacomec
during the registrant’s most recent fiscal quaftiee registrans fourth fiscal quarter in the case of an an
report) that has materially affected, or is reabbnbkely to materially affect, the registrastinternal contrc
over financial reporting; an

5. The registrant’s other certifyingio#fr and | have disclosed, based on our most resattiation of internal
control over financial reporting, to the registrarguditors and the audit committee of the regigisaboard of
directors (or persons performing the equivalentfiams):

(&) All significant deficiencies and material weaknessethe design or operation of internal contratov
financial reporting which are reasonably likelyatdversely affect the registrant’s ability to regqubcess,
summarize and report financial information; ¢

(b) Any fraud, whether or not material, that involveamagement or other employees who have a significde
in the registrar' s internal control over financial reportir

Date: December 7, 2010 /sl Mark A. Zorka
Name: Mark A Zorko
Title: Chief Financial Officer
(Principal Financial Officer




Exhibit 32.1

CERTIFICATION OF PRINCIPAL EXECUTIVE OFFICER
PURSUANT TO 18 U.S.C. 1350
(SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002)

In connection with the quarterly report of Del Gébiechnologies Corp. (the “Company”) on Form 18eQthe
period ended October 30, 2010 as filed with theuées and Exchange Commission on the date hétieef
“Report”), 1, John J. Quicke, Chief Executive Offcof the Company, certify, pursuant to 18 U.S.Q@380, adopted
pursuant to Section 906 of the Sarbanes-Oxley A2002 that to my knowledge:

1. The Report fully complies with the requirementsSeiction 13(a) or Section 15(d), as applicablehe
Securities Exchange Act of 1934, as amended

2. The information contained in the Report fairly mets, in all material respects, the financial ctod
and results of operations of the Compe

/s/ John J. Quick

Name: John J. Quick

Title: President and Chief Executive Officer
(Principal Executive Officer

Date: December 7, 20:

A signed original of this written statement reqdil®y Section 906 has been provided to the Compadyné| be
retained by the Company and furnished to the Séesiand Exchange Commission or its staff uponesgu

The foregoing certification is being furnished $pleursuant to 18 U.S.C. § 1350 and is not beilegifas part of the
Report or as a separate disclosure document.



Exhibit 32.2

CERTIFICATION OF PRINCIPAL FINANCIAL OFFICER
PURSUANT TO 18 U.S.C. 1350
(SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002)

In connection with the quarterly report of Del Gébiechnologies Corp. (the “Company”) on Form 18eQthe
period ended October 30, 2010 as filed with theuées and Exchange Commission on the date hétieef
“Report”), I, Mark Zorko, Principal Accounting Officer of tHt@ompany, certify, pursuant to 18 U.S.C. § 1350 paek
pursuant to Section 906 of the Sarbanes-Oxley A2002 that to my knowledge:

1. The Report fully complies with the requirementsSeiction 13(a) or Section 15(d), as applicablehe
Securities Exchange Act of 1934, as amended

2. The information contained in the Report fairly mets, in all material respects, the financial ctod
and results of operations of the Compe

/s/ Mark A. Zorka

Name: Mark A. Zorkc

Title: Chief Financial Officer
(Principal Financial Officer
Date: December 7, 20:

A signed original of this written statement reqdil®y Section 906 has been provided to the Compadyné| be
retained by the Company and furnished to the Séesiand Exchange Commission or its staff uponesgu

The foregoing certification is being furnished $pleursuant to 18 U.S.C. § 1350 and is not beilegifas part of the
Report or as a separate disclosure docun



